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	Attention
	:
	Prospective Bidders

	From
	:
	Supply Chain Management

	Date
	:
	14 August 2026

	Bid Number
	:
	RFP2026/06/NYDA

	Number
	:
	1st addendum

	Bid Title
	:
	ADVERTISEMENT OF THE APPOINTMENT OF A SHORT-TERM INSURANCE COMPANY FOR NYDA FOR A PERIOD OF THREE (3) YEARS.



1. QUESTIONS AND ANSWERS DURING AND AFTER THE BRIEFING MEETING
	1.1
	Question
	:
	Travel Insurance
•  How many international and local travel days are anticipated? 365 days (NYDA officials are constantly travelling)
•  For the exchange student programme:
   -  How many international students will be travelling to South Africa? The travel will be from South Africa. Maximum can be 50
   -  How many students from South Africa will be travelling abroad? Maximum can be 50
   -  Which countries will they be travelling to or from? Mostly will be BRICS Countries but we cannot be specific as some partnerships will still take place in future.
   -  What will be the duration of their stay? Not more than 30 consecutive days

	
	Answer
	:
	

	1.2
	Question
	:
	Grant Programme
•  Could you please provide more clarification on the Grant Programme and explain exactly what you would like to be covered under this section? 


	
	Answer
	:
	The NYDA has a Grant programme where it assist young entrepreneurs with funding for their businesses and the Policy guiding this programme requires the Agency to insure the assets it acquires for beneficiaries which are valued at R100 000.00 or more to be insured by the Agency for a period of 12 months on behalf of the beneficiaries. There after the beneficiaries will insure the assets themselves.

Therefore, as and when the NYDA acquires assets valued at R100 000.00 or more for beneficiaries, we will then come to request for cover of those assets and only for a period of 12 months, there after we will ask that you remove the assets from cover.

	1.3
	Question
	:
	Group Personal Accident
•  Please provide a salary breakdown for both permanent and temporary employees.
•  Kindly confirm the number of board members to be covered. 

	
	Answer
	:
	· Please refer to NYDA financial statements and Annual Report which is available on the website.
· NYDA has 10 Board Members. Including 4 external independent board committee members.

	1.4
	Question
	:
	Kindly provide the following information:
•  Asset Register – See Attached
•  Three (3) years' claims history – See Attached
•  A breakdown of the motor fleet – See Attached
•  Confirmation on whether Car Hire cover is required – Only cover for NYDA Vehicles.
• Details of the types of stock held and where the stock is stored – Please note NYDA does not have stock or keep stock on site, however, only keeps assets on site in all its offices.

	
	Answer
	:
	

	1.5
	Question
	:
	Proposal forms required for:
•  Directors & Officers (D&O)
•  Cybersss
•  Professional Indemnity (PI)
•  Commercial Crime
•  Liability
•  Events Liability
•  Contractors’ All Risks (CAR)

	
	Answer
	:
	Please send us the proposal forms to complete and we will send to you

	1.6
	Question
	:
	Additional documents required:
•  Company organigram – Please refer to NYDA Annual Report which is available on the website.
•  Latest audited financial statements – Please refer to NYDA financial statements and Annual Report which is available on the website.
•  Updated claims history – See Attached
•  Assets register reflecting the split between movable and non-movable electronic equipment, including sum insured per premises – See Attached
•  Fleet list for SASRIA purposes, indicating the number of vehicles and their respective values – See Attached
•  Wage Roll Information – Please refer to NYDA financial statements and Annual Report which is available on the website.

	
	Answer
	:
		

	1.7
	Question
	:
	Clarification:
• Successful PI/E&O claims handled by the bidder on behalf of its clients; or
• PI/E&O claims or lawsuits lodged against the bidder by its own clients, arising from alleged errors, omissions or professional negligence in the provision of brokerage services
• Stock and assets in transit, on the provided pricing sheet, there is no section allocated for this section in terms on communicating the premium for this section, please review and advise.


	
	Answer
	:
	No claim lodged for the past 5 years and more on both point 1 and 2. 
Stock and assets in transit, None. 







2. ANNEXURES
	#
	DESCRIPTION

	A
	Assets register

	B
	Claim history

	C
	Annual report
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